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UHdopmauunna

CbrnacHo Hacoku Ha CESR 3a uamepBaHe Ha pycKa 1 usumucrnsiBaHe Ha obuwa
pUCKoBa eKCNO3ULIMA U pUCKa Ha HacpelyHaTa cTpaHa Npu KONeKTUBHUTE
MHBECTULUNOHHU cxemu (10-788)

Y[ ,Excnat AceT MeHnaxmbHT EAl HEe n3nonaea meTtoaa ,CTOMHOCT nop puck” (VaR) npu nsuncnsasaHeTo
Ha ofLaTa puckoBa eKCrno3unuMs Ha ynpaensiBAHUTE OT HEro KONMEKTUBHU WHBECTULMOHHW cxemu. Y[
.Ekcnat AceT MennpxmbHT® EALl ynpaensiBa eguHageceT ©0pcoBO TbpryBaHuM ¢oHAa, TPUM B3aUMHM
¢oHAa, MHBECTMPALLM OCHOBHO B akuun, ABa B3aMMHM (hOHAA, MHBECTUPALLM OCHOBHO B obnurauum, eanH
HauMoHaneH 6opcoBo TbpryBaH OOHA, UHBECTUPALL, B akuuW, U eAuH HauuoHaneH 6opcoBO TbpryBaH
doHA, nHBecTMpaLl, NpeanMHo B 6opcoBo TbpryBaHn hoHAoOBe BbpXY 3nato. No-gony Bu npeacraesame
MeToauTe 3a ynpasrieHWe Ha pucka U u3uucrnsBaHeTo Ha obuiata puckosa ekcnosuums Ha AP Ekcnat
MpupogHu pecypcu.

0o MpupoaHu pecypcu nHBecTMpa NPeaOMUHAHTHO B @KLK B CEKTOpA Ha CYypOBMHUTE, B TOBA YMCMO B
B0pPCOBO ThpryBaHn hoHAOBE BbPXY CYPOBUHM N (DHOYBPCU 3@ CYpPOBUHM, BraropogHu 1 UBETHU MeTarnu,
aKkuuMy Ha eHepruiiHn N 4oOMBHM KOMMaHUW, NyGnnMYHO npegnaraHyu Ha CBETOBHUTE GOpCK 3a TbProBus C
hHaHCOBM UHCTPYMEHTU. POHABLT Ce CTpeMu Aa Aafe Ha OANOnNpUTEXaTeNUTE CU EKCNO3nLMS BbPXY
EHEPrunHNS U CYpPOBUHEH CEKTOP, KaTo Noaabpxa ansepcuduumpar noptdenn ot 50+

eMUTEeHTa. YNpaBnaBaLloTo APYKECTBO Npunara crnegHuTe ctpaternm 3a ynpasiieHne Ha pucka:

Oueepcundurkauuna: ®oHABT Nnogabpxka ausepcuduumpaH nopTenn OT UHCTPYMEHTU C eKCro3us B
pasnu4yHmu reorpadpckn parioHu, 3a a HaMmanu Bb34eNCTBUETO Ha BCAKO OTAENHO CbOuTMe nnm nasapHo
OBWxeHve. ToBa BKMOYBA UHBECTUPaHE B peanla eHEPrMnHM U MUHHW KOMMaHun, 60pCcoBO TbpryBaHu
cdhoHOBE BYpXYy CYpPOBWMHM U APYrY (PUHAHCOBU MHCTPYMEHTM, a HE KOHLEHTpMpaHe Ha noptdenna B
HSIKOINIKO EMUTEHTA, KaTo MO TO3WN HaYMH CNELNPOUYHUSAT PUCK HA OTAENHUTE EMUTEHTU € NMNMUTUPAH.

AKTUBHO ynpaBneHue Ha noptdenna: PoHOLT crieBa cTpaTerusl 3a akTUBHO yNpaBlieHne Ha
noptdpenna, 3a ga Habnogasa v Kopurupa noptderina B OTrOBOP Ha NPOMEHUTE B NasapHUTE YCIOBUS U
pesyntaTuTe Ha OTAENHUTE eMUTEHTU. ToBa BKITIOYBA pedOBEH nperneq Ha noptdenna, 3a ga ce
naeHTumLUmMpaT BCUYKN akTUBU 1 MOOCEKTOPU, KOUTO HE MocTuUraTt 4ocTaTbyHO Jobpu pesynTaTtu, u
CbOTBETHO pebanaHcupaHe Ha nopTdenna.

OueHka Ha pucka: doHabT penoBHO OoLEeHABa pUCKa Ha OTAENTHUTE EMUTEHTU N Ha nopchePlna KaTo
UAN0, KaTo n3nosfidaea KoJIn4eCTBEHN N KaA4eCTBEHU MEPKN. ToBa BkNtoYBa aHanu3 Ha I'IpO(bVIJ'Ia Ha pucka
M Bb3BPbLLAEMOCTTA Ha BCAKa MHBECTULUNA U CTPEeC-TECT Ha nopcheVlna cnpAamo peauua cueHapuum, KaTto
HanpumMmep NnpomMmeHun B LLEHNTE Ha CypOBUHUTE, NTUXBEHUTE MPOLEHTU U reonoJINTUYEeCKNTE pUCKOBeE.

Xep,>KV|paHe: doHABT MOXE Aa U3nonasa cTpaTerum 3a xegxXmpaHe, Kato Hanpumep onumn n (*)IO‘-I'prVI,
3a Aa Hamalnum pucka ot He6J'IaI'OFIpVIFITHVI nasapHu nBanyTHN OBUXEHUA.
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LianocTHaTta cTpaterus 3a ynpaeneHue Ha pucka Ha O MpupoaHun pecypcu ma 3a uen aa 6anaHcupa
pvcKa 1 Bb3BpbllaeMocTTa Ypes amBepcuduumpaHe Ha nopTdeina, akTUBHO ynpasreHue Ha
WHBECTMLMMTE, OLEHKA Ha pUcka 1 XemKupaHe cpelly HebrnaronpuaTHU nasapHU OBUKEHWS.

[Hata 19.02.2024r.
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